


ANNEX 1 

Pending Bankruptcy Cases Filed By Any 
Spouse. Partner Or Affiliate Of The Debtor 

I Eachof tlic affiliated eitlities lmcd bdow has also filed a voluntary petition for relief under 
chapter I I of tille 1 1  of the United States Code (the "Bankruptcy Code") in the United States 
Bankruptcy Coiirt for the Southern District of New York. Such entities have filed or shortly will 
tile a motion requesting that [heir chapter I I cases be consolidated for procedural purposes only and 
jointly administered. 

VEBTOR ENTITY 1 CASE NO. I DATE FILED 
Asia Global Crossing Development Co. (DE) I 02- (REG) I November 17,2002 

2 
Bankruptcy Code in the United Slates Bankruptcy Court for the Southem District of New York 

Global Crossing Ltd., g al. have filed voluntary petitions for relief under chapter I 1  of the 

Name: 
Case No.: 
Dale: January 28,2002 
Relationship: 
Districc: 
Judge: Robert E. Gerher 

Global Crossing Lid., 9 d. (see below) 
02-401 88 (REG) (Jointly Administered) 

Parent company and its debtor subsidiaries 
Southern Dislnct of New York 





3. 
Bankruptcy Code in the United States Bankruptcy Court Tor tk District of Delaware. 

PC Landing Corp., g al. have filed voluntary petitions for relief under chapter 1 I of the 

Name: 
Case No.: 
Date: July 19,2002 
Relationship: 
District: District of Delaware 
Judge: P e w  1. Walsh 

PC Landing C o p ,  gt all (see below) 
02-40188 (PJW) (lointly Administered) 

Direct and indirect subsidiaries of Asia Global Crossing Ltd 



Noie Rceardina Estimated Assets. Estimated Debts and Estimated Number of Creditors 

Total assets and total liabilities are listed based on the consolidated unaudited internal records of 
Asia Global Crossing Ltd. and its debtor and nomdebtor subsidiaries as of December 3 1,2001 and 
may include consolidated assets and liabilities. 

Each Debtor reserves all rights under the Bankruptcy Code and the applicable local rules and 
Federal Rules of Bankruptcy Procedure to amend its respective Voluntary Petition and any related 
lists, schcdulcs or sweincnts a\ any time during these chapter 1 I cases as each may deem necessary 
or appropriate. 



EXHIBIT A 



UNITED STATES BANKRUPTCY COURT 
SOUTHEW DISTRICT OF NEW YORK 

Nwmber Of Ou'standing 
Coinmnn Stock Shares 

Common Stock A 513.447.68: 

C'oinnion Stock B 68,500.000 

In rc 

Approximate Number of 
Record Holders 

6 

177 

ASIA GLOBAL CROSSING LTD., 
: Chapter I 1  

Case No. 02-- (REG) 

Debtor. 



Brief descrlption o f  the Debtor's business: 

Asia Global Crossing Ltd., through its direct and indlrect subsidiaries, as well as through a number 
of iwcountry .joint ventures and commercial a r r a n g e i n e ~ ~ s  with Asian partners, provides the Asia 
Pacific region with a broad range of integrated telecommunications and 1P services. 

Number of 
Shares 

3 .  Listed below is Ih r  name oreach pcrson or entity that, as of November 14.2002, 
directly or indirectly owned, controlled. or held. with power to vote, 5% or more of the voting 
securities o f  the Debtor: 

% of Total As Of 
Shares 

Name of 
Holder 

Global 
Crossing 
Lid. 
Microsofi 
Corporation 
Softbank 
COT. 

342,447,683 

85,500,000 

84645,000 

Type of Security 

Class B common slock 58.93% November 14.2002 

14.71% November 14,2002 

14.57% November 14, 2002 

Class B common slock 

Class B cormnon stock 

Grebory Freiberg 

Carl Grivner ( 3 )  

November 14,2002 

342,447.683 -._ 58.93% November 14.2002 

... .__ 

I I 

Listed below are the holdings of our direciors and officers: 



I I I I 

Name olOificer or 
Due c t or 

Eric Hippeau (4) 

Vinod Kuinar 
Jcreiiiiah D Lamhen ( 5 )  

Class A Shares 

(1) 

% of Total Number of Shares 
Owned Subject to Options Shares  

84,645.500 150.000 14.59% 

1,000 _.. t 

342,447.683 _.. 58.93% 
21,000 David Milrov 450,000 * 

Asof I 

Stefan Riesenfeld 
Jose Anionio %os (6)  

Mark Simpson 
Myron E. Ullman, 111 (7) 

All Directors and Oficers  
as a Group 

November 14,2002 

712.501 ... 

342,447.683 _ _ _  58.93% 
166,667 t _ _ _  

342,447,683 ... 58.93% 
512.698.683 7,805,003 88.39% 

November 14,2002 

' Percentage of shares bcncficially owned does not exceed one percent. 

( 1  ) 

(2)  
IS a Director in Microsof's Corporate Development and Strategy Group. Mr. Brown disclaims 
bcncficial ownership of these shares owned by Microsoft. 

(3) 
Mr. Grivner is the Chief Operaling Officer of Global Crossing Ltd. Mr. Grivner disclaims 
bcneficial ownership of the shares owned by Global Crossing Ltd. 

(4) 
Partner of Softbank Capital Partners. Mr. Hippeau disclaims beneficial ownership of these shares 
owned by Softbank. 

(5) Includes 342.447.683 shares of coniinon stock bcncficially owned by Global Crossing Ltd. 
Mr. Lamben is a direcior of Global Crnssiiig Lid. Mr. Larnhen disclaims beneficial ownership of 
the shares owned by Global Crossing Ltd. 

(6) 
Mr. RIOS is ihc President of Global Crossing International. Mr. Rios disclaims beneficial ownership 
ofthe shares owned by Global Crossing Lld. 

(71  
Mr. Ullinm is n director of Global Crossing Lid. Mr. Ullman drsclaims beneficial ownership of the 
shLircr owned by Glolial Crossing Ltd 

Represents stock oplions issued under Asia Global Crossing Ltd. 2000 Stock Incentive Plan. 

Includes 85,500,000 shares of  common stock beneficially owned by Microsoft. h4r. Brown 

Includes 342.447.683 shares of common stock beneficially owned by Global Crossing Ltd. 

Includes 84,645,500 shares benefic~ally owned by Softbank. Mr. Hippeau is a Managing 

Includes 342,447,683 shares of coninion stock beneficially owned by Global Crossing Ltd. 

Includes 342.147.68.3 shares of commun riock beneficially owned by Global Crossing Ltd. 



CERTIFICATE OF RESOLUTIONS 

I ,  Charles F. Carroll, Secretary and General Counselof Asia Global Crossing Lid 

("Cornpan! "1. a Bermuda corpuration. hereby ccrtify that at a special meeting or the Board of 

Directors of the Company. duly called and held on November 12. 2002, the following resnlutions 

wrre duly adoptcd in accordance with the requirements of Bermuda Companies Act and that said 

rrsolutions havc not been modified or rescinded and are still in full  force and erect on the date 

hereof. The following is an excerpt rrom the duly adopted resolutions, and any defined term listed 

below shall have the meaning set forth in the full resolutions: 

RESOLVED, the Board has dctermined that i t  is desirable and in the best interests of the 
Company, its creditors, employees and other interested parties that the filing of the Chapter 1 I 
Case. be, and it hereby is, approved, substantially on the terms considered by the Board, subject to 
modifications as any of the Authorized Officers deem appropriate, provided that such Authorized 
Oflicers shall ask the Board for funher approval if there are proposed modifications that are 
material; 

RESOLVED, that any Authorized Oflicrr be, and each of them hereby is, authorized, 

pctition under chapter I I of the Bankruptcy Code and to cause the same to be, and ir hereby is, filed 
in he United States Bankruptcy Couil for the Southern District ofNew York at such time as said 
officer executing the same shall determine; 

' empon,cred and directed, on behalf of and in the name of the Company, to execute and verify a 

RESOLVED, that the law firm of Gibson. Dunn & Cmtcher LLP, 333  South Grand Avenue, 
Los Angeles. California 90071 be. and it hereby is, eniployed as special corporate, litigation and tax 
counsel for the Company in the Chapter 1 1  Case, subject to bankruptcy court approval; 

RESOLVED, that the law finn of Kabowitr, Benson, Torres & Friedman LLP, 1633 
Broadway. New York, New York 10019, be, and i t  hereby is. employed as special bankruptcy 
counsel for the Company in the Chapter 1 I Case, subject to bankruptcy coun approval; 

RESOLVED, that the appropriate officers of the Company be, and they hereby are, 
authorized. empowered a d  directed to employ and rctain all asststance by legal counsel, 
accountants, financial advisors, and other proressionals. and to take and perform any and all further 
x i s  2nd deeds which they deem necessary. proper or desirable in connection with ihe Chapter 1 I 
Case, with 3 \'tew to the successful prosecution of such Case; and 

RESOLVED, that, with rcspecl to cach of the foregoing resolutions. the members of the 
Special Con~~n~t t ec  for Resttucluring Matters. the Authorized Officers and such other executives or 



directors of the Company, as any of the foregoing may designate, and any of them acting alone, be, 
and each of  them hereby is, authorized In the name and on behalf of the Company: 

to cxecute, filc and deliver any petitions, schedules, motions, lists. applications, 
pleadings, affidavits. applications for approvals, or ruling of governmental or 
regulatory authorilles. certificates, docuinents. instruments or agreements hereby 
contemplated above (and if required. under Seal ofthe Company. and to attest to the 
use of the Seal, where so required) (collectively, such documents, the "Ancillary 
Documents"), in such form as Ihe person executing the same may approve, such 
approval to hc conclusively evidenced by such execution; 

to negotiate, approve, cxecute and deliver any  and all Ancillary Documents and to do 
a l l  other things necessary or advisable in order to effectuate the terms of the 
Transactions; 

to take or cause IO br taken any and all actions to execute and deliver or cause to be 
executed and delivered all Ancillaly Documents as may be necessary or advisable in 
order to effcchiate fully the terms and conditions of any Transaction Documents 
hereby contemplated and to carry out and perform the purpose of the foregoing 
resolutions; 

to delegate any or all of the powers and discretion vested in them by virme of the 
foregoing resolutions by way of power or powers of attorney under the Seal of the 
Company, and to ahest to the use of the Seal to such individuals (whether directors 
or officers ofthe Company or not) and upon such terms as the individual or 
individuals acting may in his, her or their absolute discretion determine, the exercise 
orsuch discretion lo be conclusively evidenced by his, her or their execution thereof; 
and 

RESOLVED, that, a11 actions previously taken by a n y  director. officer, employee or agent of 
the Company In connection with any of the transactions contemplated by the foregoing resqlulions, 
be, and they hereby are, ratified and approved in all respects as acts and deeds by and in the name of 
the Company. 

IN WITNESS WIIEREOF. 1 have hereunto set my hand this 17Ih day ofNovember, 2002 

By./s'Charles F. Carroll 
Signature 

Charles F. Carroll, Esq. 
Name 

Secretarv and General Counsel 
Title 



UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

In rc 

ASIA GLOBAL CROSSING LTD.. 

X ---.__------~~-.-.-----.-------~.~~~~~~~--..~~.~~~.~..~.~~~~~~~~ 

Chapter I I 
Case No. 02-- (REG) 

Dchlor. 

LIST OF CREDITORS HOLDING 
20 LARGEST UNSECURED CLAIMS' 

Following is the list of Asia Global Crossing Ltd.'s creditors holding the 20 largest 
unsecured claims. 

The list has been prepared in accordance with Fed. R. Bankr. P. l007(d) for filing in 
this chapter I I case. The list does nor Include (I) persons who come within the definirion of 
"insider" set forth in 1 I U.S.C. Q 101(31 j. or (2) secured creditors unless the value of the collateral 
Is such that the unsecured deficiency places the creditor among the holders of the twenty largest 
unsecured claims. 
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DECLARATlON UNDER PENALTY OF PERJURY: 

I ,  the undersigned authorized officer of Asia Global Crossing Lid., named as the 
Ilebtor in lliis case (the "Debtor"), declare under pcnalty of perjury that I have read the foregoing 
list o f  unsecured creditors of the Debtor and that it is true and correct to the best of my information 
and belief. 

Datcd: November 17.2002 

isl Charles F. Carroll 
Signature 

Charles F. Carroll, Esq. 
Name 

Secretaw and General Counsel 
Title 



lJNlTED STATES BANKRUPTCY COURT 
SOU1 I-IERN DISTRICT OF NEW Y O M  

In re 

ASIA  GLOBAL CROSSING LTD.. 
: Chapter I I 

Case No. 02-- ( E G )  

Debtor. 

LIST OF CHEDIIORS 

The list contains only those creditors whose names and addresses were maintained in 
the Debtor's database or were otherwise ascensinable by ihr Debtor prior to the commencement of 
these cases. The schedules of liabilities to be subsequenlly filed should be consulted for a list ofihe 
Debtor's creditors [hat i s  comprehensive and current as ofthe date of the commencement of these 
cases. 
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461h Floor. Chcung 
Kong Ccnler. 2 

H w a  N. h a d .  Tainci 

HM I ?  
Global Croirinq Japan 

Lld. 
Mimilover P I x r .  2nd 
Floor, 8 Par-ls-Ville 
Road. Hrmilron HM 
0% Bcmuds 
Asia GC I l o l d i n ~ ~  Lld. 
W C S I C X  II",,*, 45 
Rrid Sireel. Hamdlon 
HMIZ.  Bcmwda 
U'orlacom 

Bill Audi! 
illll Cltnron ( enter 
D r l V C  

:llnlon. MS 3 W j 6  
!\A 

Uupt. I: 0570 

Mo Wai Bun 

Mo Wat Bun 

4ccoununp k p r  

Sd Rha 

40 Wai Bun 

no WW Bun 

Loan paysblr 

Tnde payablri 

Tradc payzblcr 

Trade payablcr 

t.oon 

445 

Jnknowuo 



J)ECLARA’IION UNDER PENALTY OF PERJURY: 

1. the undersikved authorized officer of Asia Global Crossing Ltd., named as the 
Debtor i n  this case (the ”Dchtor”), declare under penalty of perjury that I have read the foregoing 
list of unsecured creditors of the Deblor and that I t  is true and comcl io the best of my information 
and hellel. 

Dated: November 17, 2002 

id Charles F. Carroll 
Signature 

Charles F. Carroll. Eso. 
Name 

Secretarv and General Counsel 
Title 



CERTIFICATE OF SERVICE 

1. Robert E. Rude, hereby certify thal on this 2'Id day of December, 2002,l caused a true 
and correct copy of the foregoing letter to be served upon the following parties in the manner 
indicatcd: 

Qualei lntcrnational 
By E-Mail: aualexintfi2aol.com 

J .  Breck Blalock 
By E-Mail: hblalock@fcc.p,ov 

Susan O'Connell 
By E-Mail: m a i l t o : s o c o n n e l ~ ~ f c ~ . ~ ~ v  Debbie Goldman 

Patrick W. Kelley, Esq. 
Deputy General Counsel 
Federal Bureau of Investigation 
935 Pennsylvania Avenue, N.W. 
Washington, D.C. 20535 
By First-class Mail 

Kathleen Collins 
Hy E-Mail: kcollins(iifcc.rov 

Llizabeth Yockus 
By E-Mail: eyockusmfcc.gov 

Zenji Nakazawa 
By E-Mail: znakazaw@fcc.wv 

Neil Dellar 
By E-Mail: ndellar@fcc.aov 

William Malone, Esq. 
Gerald Lavery Ledcrer, Esq. 
James R. Hobson. Esq. 
Miller & Van Eaton, P.L.L.C. 

Louise Novotny 
Communications Workers of America 
By E-Mail: dehbieacwa-union.org 

Karl W.B. Schwarz 
GlobalAxxess 
By E-Mail: kw.schwarziiilworldnet.atf.net 

Helen E. Disenhaus 
Paul 0. Gagnier 
Swidler Berlin Shereff Friedman, LLP 
3000 K Street, N.W., Suite 300 
Washington, DC 20007 
By Hand Delivery 

Martin L. Stem, Esq. 
Preston Gates Ellis & Rouvelas Meeds 

I155 Connecticuc Avenue. N.W., Ste. 1000 
Washington, D.C., 20036-4320 Suite 500 
By First-class Mail 

John '2. Malcolm. Esq. 
Deputy Assistant Attorney General 
Criminal Division 
IJnited States Department ofJustice 
IOth Street & Constitution Axcnue, N.W. 
WsshingIon. D.C. 20530 
By First-Class Mail 

I735 New York Avenue, N.W 

Washington, DC 20006-4759 
By Hand Delivery 

/ 5 y - r  
Robert E. Rude 
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ORIGINAL 
IN THE UNITED STATES BANKRUPTCY COURT 

FOR THE DISTRICT OF DELAW- 

In re: ) Chapter11 

PC LANDING cow., ct ) Case No. 02-12086 
1 
) (Jointly Ahmistered) 

Debtors. j 
) Re: Docket No. 1G9 

ORDER PURSUANT TO SECTIONS 363 AND loS(a) OF THE 
BANKRUPTCY CODE AUTHORIZING DEBTORS TO RETAIN AND 

FMPLOY CXO, L.L.C. AS CHlSIS MAN AGER FOR DEBTORS 

Upon consideration ofthe motion filed by the captioncd debtors and debtors in 

posscssion (the “Debtors”) for an order putsuant to section 363 and lOS(a) of title 11 of the 

United States Code (the “Bankruptcy Code”) authorizing the Debtors to employ and retain CXO, 

L.L.C. (“CXO”), as their Crisis manager (the “Motion”)2; and upon the afiidavit of Mark 

Steadman, a principal of the CXO, in support thcrcof (the “Affidavit”); and uRer due deliberation 

and sufficient cause appearing thcrefore; 

IT IS HEREBY ORDERED THAT: 

1. 

2. 

The Motion is granted, as modified hercin. 

Thc Dcbtors arc authorized to retain and employ CXO as its crisis 

managcr in the Chapter I 1  Cases, pursuant to section 363 of the Bankruptcy Code, upon the 

terms and conditions set forth in the Agreement and thc Motion effective as of October 28,2002. 

CXO shall not serve the Dcblors in any capacity other than as crisis manager as set forlh in the 

’ The Debtors itre the following cntilicu: PC Landing Colp., a Dclawo~ corporatios Pacific Crossing. Ltd.. a 
R d  company, Pacific Cmnhg VK. Ltd., a United Kingdom company, PCL Japan, lh l . ,  n Iapan compaoy, and 
SCS Bnmuda, Ltd., a Bmnuda company. 

Unless othcrwise de- herein, all capitalized tern shall hve the meanings kvcribcd Lo lbem iu the Motion. I 

68’16 ILlOOiW3CS-DDS8S 12. I 
llllMZ ll:08Ahi 



Agreement and Motion. Notwithstanding anything in the Motion or the Agrement to the 

conlrary, no representativcn of CXO shall become members of the Debtors’ boards ordircctors. 

3. CXO shall be compensated in the ordinary course of business in 

accordance with the Agreement pursuant to section 363 of the Bankruptcy Code, and any order 

of this Court. CXO shall tile with this Court, and provide notice to thc US. Trustee, the Bank 

Group, and any official committees appointcd in the Chapter 1 1 Cases, if any, reports of 

compensation and expenses camcd and paid on a quarterly basis (a “Compensation Report’’). 

Such reports shall sunlmarize the servjces provided, identify the compensation carncd by each 

CXO professionals or paraprofessional, and list major categories all expenses incumd. 

4. Any SUCC~SS fee sought pursuant to the terms of the Agrement shall be 

submitted to the Court for approval in a separate motion. The nghls of all partics-in-intcrcst to 

contest payment ofsuch fee are expressly prcscrved. 

5 .  Thc indemnification provisions and provisions regarding directors and 

officers’ liability insurance contained in the Agreement are approved, subjcct to the following 

clarifications: 

a. Subject to the provisions of subparagraph (c) below, the Debtors 

are authorized lo indemnify, and shall indemnify, CXO in accordance with the terms of the 

A g t q c n t  for any claim arising from, related to, or in connection with its engagement, but not 

for any claim arising from, rclated to, or in connection with CXO’s post-petition performance of 

any services other than those in conneclion with (he engagement, unless such post-pctition 

scrviccs and indemnification therefor arc approved by this Court; 



b. Notwithstanding any provision of the Agreement to the contrary, 

the Debtors shall have no obligation to indemnify CXO, or provide contribution or 

reimbursement to CXO, for any claim or expense that is cithcr (a) judicially determined (the 

determination having become final) to have arisen solely from CXO’s bad faith or gross 

negligcnce, or (b) settled prior to a judicial determination as lo CXOs bad faith or gross 

negligence, but determined by this Court, after notice and a hcaring, to be a claim or expensc Tor 

which CXO should not receive indemnity, contribution or reimbursement under the terms or the 

Agnemml, as modified by this Order; and 

c. If, bcforc the cvlierof (i) the entry of an order confirming a 

chapter I I plan in the Chapter 11 Cases (that order having become a final order no longer subject 

to appeal), or (ii) the entry of an order closing the Chapter 11 Cases, CXO believes that it is 

entitld to the paymcnt of any amounts hy the Dehlors on account of the Debtors’ 

indemnification, contrihulion, and/or reimbursement obligations under the Agreement (as 

modified by this Ordcr), including, without limitation, the advancement of defense costs, CXO 

must file w application therefor in this Court, and the Dehtors may not pay any such amounts lo 

CXO hefore the entry of an order by this Court approving the payment. This subparagraph (c) is  

intended only to specify thc pcriod of time under which lhe Court shall have jurisdiction over 

any request for fees and expenses by CXO for indcmnification, contribution or reimbursement 

and not as a provision limiting the duration of the Debtors’ obligation to indemnify CXO. 

-3- 



6. This Court shall retain jurisdiction with respect to all matters arising from 

or related to the implementation of this Order. 

Dated: M-4 4 0 0 2  

P B  m J A  
The Honorablc Pdta J. Walsh 
Chief United States Bankruptcy Judge 

-4- 


